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Debit balances :

Purchases Rs. 7,30,000; Drawings Rs. 35,300;
Furniture Rs. 30,800; Cash Rs. 3,300; Stock in
trade (1.4.15) Rs. 1,40,000; Insurance Rs. 2,170;
Travelling Expenses Rs. 6,900; Debtors
Rs. 1,03,900; Sales Return Rs. 31,000; Freight
and insurance Rs. 48,800; Rent & Taxes
Rs. 19,100; Investment Rs. 14,100; Salaries &
Wages Rs. 28,630; Bank Rs. 21,000; Postage &
Telegram Rs. 1,450; Printing & Advertisement
Rs. 14,400; Interest on loan Rs. 2,700; Audit fees
Rs. 1,920; Discount allowed Rs. 11,720; General
expenses Rs. 21,500.
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Credit balances : 2016

Capital Rs. 3,32,000; Sales Rs. 8,65,000; March 4 sh purchases Rs. 2,500, less trade
Purchase return Rs. 24,000; Creditors discount @ 5%

Rs. 74,000; Income from investment Rs. 3,550; 7 Purchased Stationery Rs. 150

Loan @ 15% p.a. (1.10.15) Rs. 60,000; Discount 9 Cash sales Rs. 5,500 and deposited to

received Rs. 7,140.

Additional information :

SBI
11 Withdrawn from bank for office use
Rs. 2,000 and for personal use Rs. 500
13 Paid wages Rs. 550 and Rent Rs. 1,500

i) Stock in trade as on 31.3.16 was valued at
Rs. 2,38,000

ii) Depreciation is to be charged @ 20% on
20 A customer deposited cash into bank

directly Rs. 5,000

furniture

iiij Salaries & wages outstanding at 31.3.16

was Rs. 5,500 27 Bank charged commission Rs. 250
iv)  Provision for bad debts is to be made 28 Received from Mahesh Rs. 600 in cash
@ 5% on debtors and Rs. 1,500 by cheque. The cheque
\Y| Bad debts to be written off Rs. 500. deposited into bank on 30.3.16.
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March 1 Cash in hand Rs. 5,500
Cash at bank with SBI Rs. 7,600
2 Purchased goods for Rs. 1,500 and paid

Dec. 1 Purchased from Kolkata Stores, 5 chest
of Darjeeling Tea @ Rs. 2,000 per chest,
less Trade discount 4%, Freight charges
Rs. 500

7 Purchased from Howrah Stores, 100 kg
by cheque of sugar @ Rs. 15 per kg, less Trade

discount 5%, Freight charges Rs. 100

Contd. ...

Contd. ...
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2015 Purchased from Biskfarm Stores, 50 kg

Dec.

B.A./B.Sc./B.Com-7002-W

15 of biscuit @ Rs. 80 per kg, less Trade
discount 5%, Packing charges Rs. 25

17 Purchased from Biskfarm Stores, 60 kg
of sugar @ Rs. 15 per kg, less Trade
discount 5%, Freight charges Rs. 55

27 Purchased from Kolkata Stores, 40 kg of
biscuit @ Rs. 75 per kg, trade discount
5% and 200 kg of sugar @ Rs. 15 per kg,

less Trade discount 2%
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14.
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i) Increase in asset is debit / credit.
ii)  The person receiving a benefit is a debtor /
creditor.

iiij  Decrease in income is debited / credited.

iv)  Real account always shows debit balance /
credit balance.

\Y| Drawings account is a Real account /
Personal account / Nominal account.

vi)  Depreciation is expense / loss.
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English Version

Group - A
Answer any two questions. 20 x 2 =40

a) Mention different types of errors which are
not disclosed by a Trial Balance. Give
example for each error.

b) In spite of its defects certain concerns still
prefer to keep accounts on single entry
system. Explain why. 10 + 10

a) What is Journal ? Distinguish between
special journal and general journal.

b)  Where is generally contra-entry given in
books of accounts ? Why is it necessary ?

15+5

From the following balances and additional

information, prepare Profit and Loss A/c for the

year ended 31.3.2016 and the Balance Sheet as

on that date : 20

Debit balances :

Purchases Rs. 7,30,000; Drawings Rs. 35,300;

Furniture Rs. 30,800; Cash Rs. 3,300; Stock in

trade (1.4.15) Rs. 1,40,000; Insurance Rs. 2,170;

Travelling Expenses Rs. 6,900; Debtors
Rs. 1,03,900; Sales Return Rs. 31,000;
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Freight and insurance Rs. 48,800; Rent & Taxes
Rs. 19,100; Investment Rs. 14,100; Salaries &
Wages Rs. 28,630; Bank Rs. 21,000; Postage &
Telegram Rs. 1,450; Printing & Advertisement
Rs. 14,400; Interest on loan Rs. 2,700; Audit fees
Rs. 1,920; Discount allowed Rs. 11,720; General
expenses Rs. 21,500.

Credit balances :

Capital Rs. 3,32,000; Sales Rs. 8,65,000;
Purchase return Rs. 24.,000; Creditors
Rs. 74,000; Income from investment Rs. 3,550;
Loan @ 15% p.a. (1.10.15) Rs. 60,000; Discount
received Rs. 7,140.

Additional information :

i) Stock in trade as on 31.3.16 was valued at

Rs. 2,38,000

ii)  Depreciation is to be charged @ 20% on

furniture

iii)  Salaries & wages outstanding at 31.3.16

was Rs. 5,500

iv)  Provision for bad debts is to be made

@ 5% on debtors
\Y| Bad debts to be written off Rs. 500.
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Group - B
Answer any three questions. 12 x 3 = 36
4. Record the following transactions in a Cash Book
and draw closing balance on 31.3.16 :
2016
March 1 Cash in hand Rs. 5,500
Cash at bank with SBI Rs. 7,600
2 Purchased goods for Rs. 1,500 and paid
by cheque
4 Cash purchases Rs. 2,500, less trade
discount @ 5%
7 Purchased Stationery Rs. 150

9 Cash sales Rs. 5,500 and deposited to
SBI

11 Withdrawn from bank for office use

Rs. 2,000 and for personal use Rs. 500
13 Paid wages Rs. 550 and Rent Rs. 1,500

20 A customer deposited cash into bank
directly Rs. 5,000

27 Bank charged commission Rs. 250

28 Received from Mahesh Rs. 600 in cash

and Rs. 1,500 by cheque. The cheque
deposited into bank on 30.3.16.
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S. Enter the following transactions in a suitable

Purchase Book and post them into ledger :
2015

Dec. 1 Purchased from Kolkata Stores, 5 chest
of Darjeeling Tea @ Rs. 2,000 per chest,
less Trade discount 4%, Freight charges

Rs. 500

7 Purchased from Howrah Stores, 100 kg
of sugar @ Rs. 15 per kg, less Trade
discount 5%, Freight charges Rs. 100

15 Purchased from Biskfarm Stores, 50 kg
of biscuit @ Rs. 80 per kg, less Trade
discount 5%, Packing charges Rs. 25

17 Purchased from Biskfarm Stores, 60 kg
of sugar @ Rs. 15 per kg, less Trade
discount 5%, Freight charges Rs. 55

27 Purchased from Kolkata Stores, 40 kg of
biscuit @ Rs. 75 per kg, trade discount
5% and 200 kg of sugar @ Rs. 15 per kg,

less Trade discount 2%
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"Though ledger is the principal book of account,
yet journalisation is necessary." Explain with

reasomns.

What is marshalling of assets and liabilities in

Balance Sheet ? Describe the various methods of

marshalling. 4+8

What is account ? Discuss the golden rules. 4 + 8
Group - C

6x4=24

Answer any four questions.

"All transactions are event but all events are not

transactions." Discuss.
Select the correct word and write the sentence.
i) Increase in asset is debit / credit.

ii)  The person receiving a benefit is a debtor /

creditor.
iiij Decrease in income is debited / credited.

iv)  Real account always shows debit balance /

credit balance.

\Y| Drawings account is a Real account /

Personal account / Nominal account.

vi) Depreciation is expense / loss.
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11.

12.

13.
14.

What do you mean by Profit and Loss
Appropriation A/c ? Why is this account
prepared ?

Briefly discuss the fund concept and entity
concept.

What are debit note and credit note ?

Explain with example :

a) Deferred Revenue expenditure.

b) Provision for expenses.
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