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ÿoˆÁTˆEı YÁPˆy‘] ( B.D.P.) 
◊`l˘Á[˝bÔÁ‹ôˆ YÃ[˝›l˘Á ( Term End Examination ) :  

◊Qˆ„a∂ëˆÃ[˝, 2015 C L«X, 2016 

[˝Á◊SLÓ ( Commerce ) 
B◊¨K˜Eı YÁPˆy‘] ( Elective ) 

Yá˚] Yy ( 5th Paper : Cost Accountancy & Element 
of Income Tax ) 

a]Ã^  f ªJÙÁÃ[˝ H∞RÙOÁ Y…SÔ]ÁX  f 100 
Time : 4 Hours Full Marks : 100 

( ]Á„XÃ[˝ mÃ[˝”±ºˆ  f 70% ) 
( Weightage of Marks : 70% ) 

Y◊Ã[˝◊]Tˆ C ^UÁ^U =w¯„Ã[˝Ã[˝ LXÓ ◊[˝„`b ]…_Ó ÂVCÃ^Á c˜„[˝* 
%£à˘ [˝ÁXÁX, %Y◊Ã[˝¨K˜~TˆÁ A[˝e %Y◊Ã[˝õıÁÃ[˝ c˜ÿôˆÁl˘„Ã[˝Ã[˝ Âl˘‰y X∂ëˆÃ[˝ 

ÂEı‰ªRÙO ÂXCÃ^Á c˜„[˝* =YÁ„‹ôˆ Y“‰`¬Ã[˝ ]…_Ó]ÁX a…◊ªJÙTˆ %Á‰ªK˜* 
Special credit will be given for accuracy and relevance 

in the answer. Marks will be deducted for incorrect 
spelling, untidy work and illegible handwriting. 

The weightage for each question has been 
indicated in the margin. 

 
Part – I 

(Y◊Ã[˝[˝ÓÃ^ ◊c˜aÁ[˝`Áÿóˆ) 

◊[˝\ˆÁG — Eı 

 Â^-ÂEıÁ„XÁ AEı◊ªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX  f 20 × 1 = 20 
1. AEı◊ªRÙO ÂEıÁ+ÁX› A, B C C Ac˜O ◊TˆX◊ªRÙO Y UEı Y“„a„aÃ[˝ ]W˝Ó 

◊V„Ã^ Y“◊Tˆ AEıEı EgıÁªJÙÁ]Á_„Eı ÈTˆ◊Ã[˝ Y„SÓ Ã[˝÷YÁ‹ôˆ◊Ã[˝Tˆ Eı„Ã[˝*         
2015 aÁ„_Ã[˝ L«_Ác˜O ]Á„a 24 ªRÙOÁEıÁ Y“◊Tˆ AEıEı ]…„_ÓÃ[˝ 
2000 AEıEı EgıÁªJÙÁ]Á_ Y“„aa A-Ã[˝ ]„W˝Ó Y“„Ã^ÁG EıÃ[˝Á c˜_*  

  

 =dYÁVX C [˝Ó„Ã^Ã[˝ ◊[˝ÿô ˆTˆ [˝SÔXÁ X›‰ªJÙ ÂVCÃ^Á c˜_ :  
Production Output 

(units) 
Normal Loss 
(% of input) 

Value of scrap 
per unit 

Process A 1800 10% Rs. 2 
Process B 1600 8% Rs. 3 
Process C 1560 5% Rs. 5 

 Y“„a◊ae-AÃ[˝ [˝ÓÃ^ : 

Process 
Material 

(Rs.) 
Labour 

(Rs.) 
Overhead 

(Rs.) 
A 16,000 8,000 4,000 
B 13,392 7,200 3,600 
C 4,800 4,000 ? 

 ÂEıÁ+ÁX› YSÓ◊ªRÙO 98 ªRÙOÁEıÁ Y“◊Tˆ AEıEı ]…„_Ó ◊[˝◊y‘ Eı„Ã[˝ 
=dYÁVX [˝Ó„Ã^Ã[˝ =YÃ[˝ 40% c˜Á„Ã[˝ _Á\ˆ Eı„Ã[˝* Y“„aa C-AÃ[˝ 
=Y◊Ã[˝[˝ÓÃ^ FÃ[˝ªJÙ ◊XSÔÃ^ EıÃ[˝”X* 2015 aÁ„_Ã[˝ L«_Ác˜O ]Á„aÃ[˝ 
Process ◊c˜aÁ[˝FÁTˆm◊_ A[˝e Abnormal Loss/Gain 
aey‘Á‹ôˆ ◊c˜aÁ[˝FÁTˆm◊_ Y“ÿô«ˆTˆ EıÃ[˝”X* 

2. AEı◊ªRÙO =dYÁVXEıÁÃ[˝› Y“◊TˆúˆÁ„XÃ[˝ AEı◊ªRÙO ]Á„aÃ[˝ Y“◊Tˆ◊VX     
8 H≥RÙOÁ Eı„Ã[˝ 25 ◊V„X ªJÙÁÃ[˝◊ªRÙO Â]◊`„XÃ[˝ ◊[˝ÿô ˆTˆ ◊[˝[˝Ã[˝S X›‰ªJÙ 
ÂVCÃ^Á c˜_ :  

 Machine 
I 

Machine 
II 

Machine 
III 

Machine 
IV 

Cost (Rs.) 
Area occupied (sq.ft.) 
Light points (Nos.) 
No. of workers 
Direct Wages (Rs.) 
Horse Power of 
               Machines 
Consumable stores 
                      (Rs.) 

1,00,000 
1,000 

10 
20 

15,000 
 

25 
 

200 

80,000 
900 
8 
15 

12,000 
 

20 
 

460 

60,000 
600 
6 
8 

10,000 
 

16 
 

150 

40,000 
500 
4 
7 

5,000 
 

14 
 

100 
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 B ]Á„a aeG◊PˆTˆ [˝ÓÃ^m◊_ ◊X∂oˆÃ[˝÷Y : 
 Rs.  Rs. 

Rent and Taxes 
Lighting 
Depreciation 
Repairs and 
       maintenance 
Power 

6,000 
2,800 

14,000 
 

7,000 
3,750 

Indirect wages 
Consumable stores 
Canteen expenses 
General expenses 

8,400 
3,050 
1,000 
4,200 

(a) Y“◊Tˆ Â]◊`„XÃ[˝ Machine hour rate C 
Comprehensive machine hour ◊XSÔÃ^ EıÃ[˝”X*   

(b) ^◊V Y„SÓÃ[˝ AEı◊ªRÙO AEıEı =dYÁV„X 100 ªRÙOÁEıÁÃ[˝ 
EgıÁªJÙÁ]Á_, 80 ªRÙOÁEıÁÃ[˝ `“] A[˝e Y“„a◊ae EıÃ[˝„Tˆ 
Â]◊`X-I 2 H≥RÙOÁ, Â]◊`X-II 4 H≥RÙOÁ C Â]◊`X-III      
6 H≥RÙOÁ, Â]◊`X-IV 5 H≥RÙOÁ a]Ã^ ÂXÃ^ Tˆ„[˝ B YSÓ◊ªRÙOÃ[˝ 
=dYÁVX [˝ÓÃ^ ◊XSÔÃ^ EıÃ[˝”X* 

◊[˝\ˆÁG — F 

 Â^-ÂEıÁ„XÁ V«◊ªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX  f 12 × 2 = 24 

3. AEı◊ªRÙO G c˜◊X]ÔÁSEıÁÃ[˝› Y“◊TˆúˆÁ„XÃ[˝ V«◊ªRÙO ◊X]fiÃ^]ÁS [˝ÁQÕˆ›Ã[˝ ªJ«Ù◊N˛Ã[˝ 
◊[˝[˝Ã[˝S ◊X‰∂oˆ ÂVCÃ^Á c˜_ : 

 House-A House-B 
Work-in-progress on 1st April, 
2015 (excluding Rs. 800 
estimated profit which was taken 
to Profit & Loss in 2014-15) 
Materials purchased 
Wages 
Electrical services and fittings 
Road-making charges 
Contract Price (including  
                      road-making) 

 
 
 

14,000 
23,000 
20,000 
1,400 
8,000 

 
60,000 

 
 
 

--- 
16,600 
14,000 

300 
--- 
 

40,000 
 

 House-A House-B 
Cash received on 31st March, 
                                     2016 
Percentage of cash received  
                  to work certified 
Value of materials on hand  
          on 31st March, 2016 
Completed work not certified 
Value of Plant used on sites 
Period of Plant remained on sites  
                           during the year 

 
60,000 

 
100% 

 
400 
--- 

12,000 
 

10 months 

 
24,000 

 
50% 

 
540 

2,500 
6,000 

 
8 months 

 31Â` ]ÁªJÙ¤, 2016 ◊c˜aÁ[˝ [˝„bÔ Â]ÁªRÙO [˝ÓÃ^ c˜„Ã^‰ªK      
12,240˜ ªRÙOÁEıÁ* Ac˜O [˝ÓÃ^ V«◊ªRÙO ◊X]fiÃ^]ÁS [˝ÁQÕˆ›Ã[˝ ]„W˝Ó 
]L«Ã[˝›Ã[˝ %X«YÁ„Tˆ \ˆÁG Eı„Ã[˝ ◊V„Tˆ c˜„[˝* Y¿Á‰≥RÙOÃ[˝ =YÃ[˝ 
[˝Á◊bÔEı 10 `TˆÁe` c˜Á„Ã[˝ %[˝ªJÙÃ^ W˝Á^Ô EıÃ[˝„Tˆ c˜„[˝* 

 Y“◊Tˆ◊ªRÙO ªJ«Ù◊N˛ ÂU„Eı _Á\ˆ-l˘◊TˆÃ[˝ ◊c˜aÁ[˝FÁ„Tˆ 31-3-2016 
TˆÁ◊Ã[˝„F Â`b c˜CÃ^Á [˝ªK˜„Ã[˝ EıTˆ _Á\ˆ %U[˝Á Â_ÁEıaÁX 
ÿöˆÁXÁ‹ôˆ◊Ã[˝Tˆ EıÃ[˝„Tˆ c˜„[˝ TˆÁ ◊XSÔÃ^ Eı„Ã[˝ Contract Account 
V«◊ªRÙO ÈTˆ◊Ã[˝ EıÃ[˝”X* 

4. ÂEıÁ„XÁ AEı◊ªRÙO ÂEıÁ+ÁX›Ã[˝ =dYÁV„XÃ[˝ ∫RÙOÓÁ≥QˆÁQÔˆ ]ÁX H≥RÙOÁÃ^ 
20 AEıEı* Âa‰¥RÙO∂ëˆÃ[˝ ]Á„aÃ[˝ Y“U] aäÁ„c˜ Cc˜O ÂEıÁ+ÁX›Ã[˝ 
AEıLX `“◊]„EıÃ[˝ =dYÁV„XÃ[˝ ◊c˜aÁ[˝ ◊X∂oˆÃ[˝÷Y :  

Monday 
Tuesday 

Wednesday 
Thursday 

Friday 

140 units 
160 units 
175 units 
180 units 
200 units 

8 hours 
8 hours 
8 hours 
8 hours 
8 hours 

 ◊X∂oˆ◊_◊FTˆ TˆÁÃ[˝Tˆ]Ó]…_Eı EıÁ^Ô◊\ˆ◊w¯Eı ]L«Ã[˝› c˜ÁÃ[˝ Yà˘◊Tˆ„Tˆ 
%ÁY◊X AEı◊ªRÙO ◊[˝[˝Ã[˝S› ÈTˆ◊Ã[˝ Eı„Ã[˝ `“◊]„EıÃ[˝ Y“◊Tˆ◊V„XÃ[˝ 
=YÁL¤X, H≥RÙOÁ◊YªK«˜ EıÁ^ÔEıÃ[˝› %ÁÃ^ A[˝e aäÁ„c˜Ã[˝ =dYÁV„XÃ[˝ 
=YÃ[˝ AEıEı Y“◊Tˆ ]L«Ã[˝› [˝ÓÃ^ ◊XSÔÃ^ Eı„Ã[˝ ÂVFÁX : Contd. ... 
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 TˆÁÃ[˝Tˆ]Ó]…_Eı EıÁ^Ô◊\ˆ◊w¯Eı ]L«Ã[˝› c˜ÁÃ[˝ : 

 If the company uses Differential Piece Rate 
System with rates of 20 paise per unit below 
standard, 24 paise per unit at standard and up 
to 20% above standard, and 30 paise per unit for 
all production when daily output exceeds 20% 
above standard. 

5. A&A Pvt. Ltd. ◊ªRÙO◊\ˆÃ[˝ picture tube ÈTˆ◊Ã[˝ Eı„Ã[˝*    

2015 aÁ„_Ã[˝ EıÁ^ÔÁ[˝_›Ã[˝ ◊[˝ÿô ˆTˆ ◊[˝[˝Ã[˝S  ◊X∂oˆÃ[˝÷Y : 

 Average monthly market demand — 2,000 tubes; 
Order cost — Rs. 1,000 per order; Inventory 
Carrying Cost — 10% p.a.; Cost of tubes —       
Rs. 480 per tube; Normal usage — 100 tubes per 
week; Minimum usage — 50 tubes per week; 
Maximum usage — 200 tubes per week and lead 
time to supply — 6 to 8 weeks. 

 =Y◊Ã[˝ =N˛ TˆUÓm◊_ ÂU„Eı ◊X∂oˆ◊_◊FTˆ ◊[˝bÃ^m◊_ ◊XSÔÃ^ 

EıÃ[˝”X : 

(a) Economic Order Quantity; 

(b) If the supplier is willing to supply 1,500 
units per order at a discount of 5%, is it 
worth accepting ? 

(c) Maximum Level of stock; and  

(d) Minimum Level of stock. 

◊[˝\ˆÁG — G 

 Â^-ÂEıÁ„XÁ AEı◊ªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX  f 6 × 1 = 6 

6. ◊X◊õòıÃ^ a]Ã^ EıÁ„Eı [˝„_ ? ◊X◊õòıÃ^ a]Ã^ ◊Eı\ˆÁ„[˝ Y◊Ã[˝[˝ÓÃ^ 
◊c˜aÁ„[˝Ã[˝ %‹ôˆ\«ˆ¤N˛ EıÃ[˝Á c˜Ã^ ? 

7. ◊X∂oˆ◊_◊FTˆ ◊[˝[˝Ã[˝S ÂU„Eı AEı◊ªRÙO Y◊Ã[˝[˝ÓÃ^ TˆÁ◊_EıÁ ÈTˆ◊Ã[˝  
EıÃ[˝”X : 
Direct material consumed : Rs.    95,000 
Purchase of materials : Rs.    98,000 
Direct labour cost : Rs. 1,60,000 
Factory Overheads : Rs.    89,000 
Factory cost of goods produced : Rs. 2,80,000 
Cost of goods sold : Rs. 1,60,000 
Opening Stock : 
    Raw Materials :  Rs.    10,000 
    W-I-P : Rs.    14,000 
    Finished Goods : Rs.    50,000 
Closing Stock : 
    Raw Materials — ? 
    W-I-P   — ? 
    Finished Goods — ? 

Part – II 
(%ÁÃ^EıÃ[˝) 

◊[˝\ˆÁG — Eı 
 Â^-ÂEıÁ„XÁ AEı◊ªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX  f 20 × 1 = 20 
8. Mr. P. K. Abastab, AEıLX aÃ[˝EıÁÃ[˝› Eı]ÔªJÙÁÃ[˝›, 

31.03.2015 TˆÁ◊Ã[˝„F Â`b c˜CÃ^Á Y…[˝Ô[˝Tˆfi [˝ªK˜„Ã[˝Ã[˝ LXÓ 
%Á„Ã^Ã[˝ ◊X∂oˆ◊_◊FTˆ ◊[˝[˝Ã[˝S VÁ◊F_ Eı„Ã[˝‰ªK˜X :  
(a) Basic salary at Rs. 57,600 p.m. 
(b) Dearness allowance @ 75% of basic pay 
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(c) Medical allowance @ Rs. 300 p.m. 

(d) Entertainment allowance @ Rs. 750 p.m. 

(e) He has been provided with a rent-free 
furnished accommodation by the employer 
in Kolkata for which the license fee is to be 
considered at 10% of salary (Basic + D.A.). 
Part of furniture provided from employer's 
own source costing Rs. 15,000 and balance 
furniture hired by the employer on monthly 
hire charges of Rs. 600 

(f) Own contribution to Statutory Provident 
Fund Rs. 24,000 p.m. deduced from salary. 

(g) The employer also contributed to the above 
fund at 15% of basic salary. 

(h) Interest on provident fund credited to his 
provident fund account at 11·5% p.a.       
Rs. 23,000. 

(i) Employer provided him the free use of a 
motor car (18 h.p.) with driver. The car is 
used for both official as well as private 
purposes. Running and maintenance 
expenses are paid by the Government. 

(j) Wages of a watchman for his residence    
Rs. 4,000 p.m. paid by the employer. 

(k) Telephone bill Rs. 2,100 for each quarter 
was paid by the employer. 

(l) Reimbursement of school fee for two 
children Rs. 12,000 from employer. 

(m) The following are the payments made by 
Mr. Abastab : 
(i) Insurance premium Rs. 30,000 on 

SBI Life policy of Rs. 5,00,000 (on 
wife's life); 

(ii) Contribution to public provident fund 
Rs. 1,00,000; 

(iii) Health Insurance Premium with 
TATA-AIG for self, wife and two 
children Rs. 18,000. 

 2015-16 EıÃ[˝ ◊XW˝ÔÁÃ[˝S [˝ªK˜„Ã[˝ Mr. Abastab-AÃ[˝ Â]ÁªRÙO %ÁÃ^ 
◊XSÔÃ^ EıÃ[˝”X* 

9. `“› ÂV[˝[˝–Tˆ YÁ_ ÂEıÁ_EıÁTˆÁ High Court-AÃ[˝ =◊Eı_* ◊Tˆ◊X 
XGVÁX ◊\ˆ◊w¯„Tˆ ◊c˜aÁ[˝ Ã[˝l˘S Eı„Ã[˝X* 2015 aÁ„_Ã[˝ 31 ]ÁªJÙ¤ 
Â`b c˜CÃ^Á ◊c˜aÁ[˝ [˝ªK˜„Ã[˝ ÈTˆ◊Ã[˝ Receipts and Payments 
Account ◊ªRÙO ◊X∂oˆÃ[˝÷Y : 
Receipts Rs. Payments Rs. 

Balance b/f 
Legal fees 
Special commission 
                         fee 
Salary from  Barasat 
College as part-time 
                    lecturer 
Examination  
          Remuneration  
Interest on bank 
              deposit 
Sale proceeds of  
      house property 
Dividend from Joint 
       Stock Company 
Dividend from units 
                  of U.T.I. 

7,640 
2,90,000 

 
11,000 

 
 

54,000 
 

2,960 
 

7,000 
 

4,84,000 
 

2,000 
 

4,000 
 

8,62,600 

Subscription & 
           membership 
Purchase of legal  
                     books 
Rent 
Car expenses 
Office expenses 
Electricity expenses 
Income-tax 
Gift to daughter 
Domestic expenses 
Donation to 
              institutions 
(approved u/s 80G) 
Car purchased 
Life insurance 
                 premium 
Balance c/f 

 
9,000 

 
15,000 
95,000 
28,000 
17,000 
8,000 

16,000 
24,000 
50,000 

 
 

4,000 
4,40,000 

 
1,44,600 

12,000 
8,62,600 
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 Y“Áä %◊Tˆ◊Ã[˝N˛ TˆUÓm◊_ c˜_ : 

(i) The rent and electricity expenses are 
related to a house, of which half the portion 
is used for self-residence and remaining 
half portion is used for the office. 

(ii) Car is used only for professional purposes. 
(iii) Outstanding legal fees Rs.20,000. 
(iv) Car was purchased on 16th August, 2014 
(v) Law books amounting Rs. 10,000 were 

purchased on 1st May, 2014 and the 
balance on 26th December, 2014. 

(vi) The house sold was purchased in October, 
1992 for Rs. 1,00,000 and sold on 31st 
January, 2015. (CII : 1992-93 — 223 and 
2014-15 — 1024) 

(vii) Rent received on house property sold was 
Rs. 10,000 p.m. up to November, 2014. The 
property remained vacant for the remaining 
period till sale. (Fair Rent was Rs. 12,000 
p.m.) 

2015-16 %ÁÃ^EıÃ[˝ [˝„bÔ `“› ÂV[˝[˝–Tˆ YÁ„_Ã[˝ Â]ÁªRÙO %ÁÃ^ ◊XSÔÃ^ 
EıÃ[˝”X*  

◊[˝\ˆÁG — F 
 Â^-ÂEıÁ„XÁ V«◊ªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX  f 12 × 2 = 24  

10. `“› ÂL Ã[˝ÁÃ^ AEıc˜O Ã[˝Eı] ◊TˆX◊ªRÙO Z¿ıÓÁªRÙO ^«N˛ [˝ÁQÕˆ›Ã[˝ ]Á◊_Eı* 
2012 aÁ„_Ã[˝ 31 Â` ]ÁªJÙ¤ [˝ÁQÕˆ›◊ªRÙO ÈTˆ◊Ã[˝ Â`b c˜„Ã^‰ªK˜*   
2013 aÁ„_Ã[˝ 1 _Á A◊Y“_ ÂU„Eı [˝ÁQÕˆ›◊ªRÙO [˝Ó[˝c˜÷Tˆ c˜‰¨K˜*       

2015 aÁ„_Ã[˝ 31 Â` ]ÁªJÙ¤ Â`b c˜CÃ^Á ◊c˜aÁ[˝ [˝„bÔ 
Z¿ıÓÁªRÙOm◊_Ã[˝ %ÁÃ^-[˝ÓÃ^ ◊X∂oˆÃ[˝÷Y :  

 I II III 
Fair rent 
Rent Received 
Municipal taxes : 
       -       Paid 
       -       Due but not paid 
Land revenue due but  
                            not paid 
Ground rent due but  
                             not paid 
Uses 

30,000 
--- 
 

3,000 
1,500 

 
600 

 
1,200 
Self- 

residence 

30,000 
36,000 

 
4,000 
500 

 
600 

 
1,200 

Tenant's 
residence 

30,000 
--- 
 

5,000 
1,000 

 
600 

 
1,200 
Own 

business 

 2010 aÁ„_Ã[˝ 1 _Á LÁX«Ã^ÁÃ[˝› `“› Ã[˝ÁÃ^ [˝ÁQÕˆ›◊ªRÙO ÈTˆ◊Ã[˝Ã[˝ LXÓ 
[˝Á◊bÔEı 12% c˜Á„Ã[ 5,00,000 ˝ªRÙOÁEıÁ W˝ÁÃ[˝ Eı„Ã[˝◊ªK˜„_X* [˝ÁQÕˆ›◊ªRÙO 
ÈTˆ◊Ã[˝Ã[˝ Â]ÁªRÙO [˝ÓÃ^ 15,00,000 RÙOÁEıÁ*  

 2015 aÁ„_Ã[˝ 31Â` ]ÁªJÙ¤ Â`b c˜CÃ^Á ◊c˜aÁ[˝ [˝„bÔ `“› Ã[˝Á„Ã^Ã[˝ 
EıÁÃ[˝[˝ÁÃ[˝ ÂU„Eı %ÁÃ^ 2,65,000 ªRÙOÁEıÁ (G c˜a+◊w¯Ã[˝ aÁ„U 
^«N˛ ÂEıÁ„XÁ %ÁÃ^-[˝ÓÃ^ ◊[˝„[˝ªJÙXÁ XÁ Eı„Ã[˝)* 

 2015-16 EıÃ[˝ ◊XW˝ÔÁÃ[˝S [˝ªK˜„Ã[˝ `“› Ã[˝Á„Ã^Ã[˝ aÁ]◊G–Eı Â]ÁªRÙO %ÁÃ^ 
◊XSÔÃ^ EıÃ[˝”X* 

11. (a) ""◊XW˝ÔÁÃ[˝›Ã[˝ %Á[˝Á◊aEı ]^ÔÁVÁÃ[˝ =YÃ[˝ ◊\ˆ◊w¯ Eı„Ã[˝ Eı„Ã[˝Ã[˝ 
Y“„Ã^ÁG EıÃ[˝Á c˜Ã^*'' — [˝ÓÁFÓÁ EıÃ[˝”X* 

 (b) 2014-15 Y…[˝Ô[˝Tˆfi [˝ªK˜„Ã[˝ `“› %Á[[˝Áa %Á◊_ 
◊X∂oˆ◊_◊FTˆ %ÁÃ^ ◊[˝[˝Ã[˝S› VÁ◊F_ Eı„Ã[˝‰ªK˜X : 
(i) Income from business in Soudi Arab 

and received there Rs. 1,00,000. The 
business is controlled from India. 

(ii) Dividend from a multinational 
company (registered in France but 
doing business in India) Rs. 50,000, 
the amount is received in Paris. 
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(iii) Remuneration of Rs. 2,40,000 due for 
his services rendered in UK was 
credited to his bank account in 
London and immediately thereafter 
40% of the amount was credited to 
India. 

(iv) Pension from an Indian Company    
Rs. 1,80,000 credited to Sonali Bank, 
Bangladesh. Mr. Ali had provided 
services for that Indian Company in 
Soudi Arab. 

 ^◊V `“› %Á[[˝Áa %Á◊_ (i) AEıLX %Á[˝Á◊aEı A[˝e 
aÁW˝ÁÃ[˝S\ˆÁ„[˝ %Á[˝Á◊aEı, (ii) %Á[˝Á◊aEı ◊Eı‹ô«ˆ aÁW˝ÁÃ[˝S\ˆÁ„[˝ 
%Á[˝Á◊aEı XX A[˝e (iii) %XÁ[˝Á◊aEı c˜X, Tˆ„[˝ =Y◊Ã[˝=N˛ 
%ÁÃ^m◊_Ã[˝ ]„W˝Ó ÂEıÁXÀm◊_ \ˆÁÃ[˝„Tˆ EıÃ[˝„^ÁGÓ TˆÁ ◊XSÔÃ^ 
EıÃ[˝”X* 

12. 2014-15 %Á◊UÔEı [˝ªK˜„Ã[˝ `“› c˜Oa_Á„]Ã[˝ ◊X∂oˆ◊_◊FTˆ ◊c˜aÁ[˝ 
◊[˝[˝Ã[˝S› ÂU„Eı EıÃ[˝„^ÁGÓ %ÁÃ^ A[˝e ÂVÃ^ %ÁÃ^Eı„Ã[˝Ã[˝ Y◊Ã[˝]ÁS 
◊XSÔÃ^ EıÃ[˝”X* `“› c˜Oa_Á] 2015 aÁ„_Ã[˝ 15 c˜O ]ÁªJÙ¤  TˆÁ◊Ã[˝„F 
60 [˝ªK˜„Ã[˝ YVÁYÔS Eı„Ã[˝‰ªK˜X* 

 Receipts : Rs. 
(i) Long-term capital gains 1,45,000 
(ii) Short-term capital gains 20,000 
(iii) Interest on deposits in  
        Savings Bank Account 15,000 
(iv) Dividend from Indian companies 6,000 
(v) Royalty from ABS Publishing  
                   House for text books 70,000 
(vi) Profits from business 3,80,000 
 

 Payments : Rs. 
(i) Contribution to PPF 60,000 
(ii) Contribution to LIC pension fund 20,000 
(iii) Amount spent for medical  
 treatment of dependent child  
 (who is a person with disability)  40,000 
(iv) LIC premium on own life  
 ( Policy value Rs. 8,00,000) 1,00,000 
(v) Donation to Rajib Gandhi  
                             Foundation 20,000 
(vi) Rent paid for house in Kolkata 72,000 

◊[˝\ˆÁG — G 

 Â^-ÂEıÁ„XÁ AEı◊ªRÙO Y“‰`¬Ã[˝ =w¯Ã[˝ ◊VX  f 6 × 1 = 6 

13. "EıÃ[˝ AQÕˆÁ„XÁ' C "EıÃ[˝ ZgıÁ≈◊Eı'Ã[˝ ]„W˝Ó YÁUÔEıÓ %Á„_ÁªJÙXÁ 
EıÃ[˝”X* 

14. X Ltd. ◊X∂oˆ◊_◊FTˆ ◊[˝[˝Ã[˝S ÂY` Eı„Ã[˝‰ªK˜ : 
 Machinery 

Rs. 
Motor Car 

Rs. 
WDV on 01.04.2014 
Purchases during 2014-15 
Sales during 2014-15 
Rate of depreciation 

6,00,000 
2,00,000 
1,00,000 

15% 

3,00,000 
1,50,000 
5,00,000 

15% 

 Â]ÁªRÙO Â]◊`Xm◊_Ã[˝ ]„W˝Ó AEı◊ªRÙO Â]◊`X 7 c˜O X„\ˆ∂ëˆÃ[˝,     
2014 TˆÁ◊Ã[˝„F 80,000 ªRÙOÁEıÁÃ^ y‘Ã^ EıÃ[˝Á c˜„Ã^‰ªK˜*       
2015-16 EıÃ[˝ ◊XW˝ÔÁÃ[˝S [˝ªK˜„Ã[˝Ã[˝ %[˝ªJÙÃ^ %U[˝Á ]…_W˝X› _Á„\ˆÃ[˝ 
Y◊Ã[˝]ÁS ◊XSÔÃ^ EıÃ[˝”X*  
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English Version 

Part – I 

( Cost Accountancy ) 

Group – A 

  Answer any one question. 20 × 1 = 20 

1. A company manufactures its product by passing 
the units of raw materials through three distinct 
processes A, B and C. During the month of    
July 2015, 2000 units of raw material costing    
Rs. 24 per unit were introduced in process A. 
Further details regarding production and costs 
are given below : 

Production Output 
(units) 

Normal Loss 
(% of input) 

Value of scrap 
per unit 

Process A 1800 10% Rs. 2 
Process B 1600 8% Rs. 3 
Process C 1560 5% Rs. 5 

 Cost incurred for processing : 

Process 
Material 

(Rs.) 
Labour 

(Rs.) 
Overhead 

(Rs.) 
A 16,000 8,000 4,000 
B 13,392 7,200 3,600 
C 4,800 4,000 ? 

 The company earns a profit of 40% on cost by 
selling the finished goods at Rs. 98 per unit. 
Determine the amount of overhead expenses 
incurred in Process C. Prepare the Process 
Accounts and Accounts relating to Abnormal 
Loss/Gain, if any, for the month of July, 2015. 

2. The following particulars relate to four machines 
of a manufacturing company for a month of       
25 working days of 8 hours each : 

 
 Machine 

I 
Machine 

II 
Machine 

III 
Machine 

IV 
Cost (Rs.) 
Area occupied (sq.ft.) 
Light points (Nos.) 
No. of workers 
Direct Wages (Rs.) 
Horse Power of 
               Machines 
Consumable stores 
                      (Rs.) 

1,00,000 
1,000 

10 
20 

15,000 
 

25 
 

200 

80,000 
900 
8 
15 

12,000 
 

20 
 

460 

60,000 
600 
6 
8 

10,000 
 

16 
 

150 

40,000 
500 
4 
7 

5,000 
 

14 
 

100 

 The expenses incurred for the month were as 
follows : 

 Rs.  Rs. 
Rent and Taxes 
Lighting 
Depreciation 
Repairs and 
       maintenance 
Power 

6,000 
2,800 

14,000 
 

7,000 
3,750 

Indirect wages 
Consumable stores 
Canteen expenses 
General expenses 

8,400 
3,050 
1,000 
4,200 

(a) Calculate machine hour rate and 
comprehensive machine hour rate for each 
machine 

(b) Calculate the cost of production of one unit 
of product, if the material cost is Rs. 100, 
labour cost Rs. 80 and if it is processed for 
2 hours in Machine-I, 4 hours in     
Machine-II, 6 hours in Machine-III and               
5 hours in Machine-IV. 
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Group – B 
  Answer any two questions. 12 × 2 = 24 
3. The following particulars relate to two houses 

which a firm of builders had in course of 
construction under contract : 

 House-A House-B 
Work-in-progress on 1st April, 
2015 (excluding Rs. 800 
estimated profit which was taken 
to Profit & Loss in 2014-15) 
Materials purchased 
Wages 
Electrical services and fittings 
Road-making charges 
Contract Price (including  
                      road-making) 
Cash received on 31st March, 
                                     2016 
Percentage of cash received  
                  to work certified 
Value of materials on hand  
          on 31st March, 2016 
Completed work not certified 
Value of Plant used on sites 
Period of Plant remained on sites  
                           during the year 

 
 
 

14,000 
23,000 
20,000 
1,400 
8,000 

 
60,000 

 
60,000 

 
100% 

 
400 
--- 

12,000 
 

10 months 

 
 
 

--- 
16,600 
14,000 

300 
--- 
 

40,000 
 

24,000 
 

50% 
 

540 
2,500 
6,000 

 
8 months 

 The total establishment expenses incurred 
during the year ended on 31.3.2016 amounted to 
Rs. 12,240. These are to be charged to the two 
contracts in proportion to wages. Depreciation of 
plant is to be taken into account at the rate of 
10% per annum. 

 Prepare two Contract Accounts (in columnar 
form) showing the profit or loss of each contract 
to be transferred to Profit & Loss Account for the 
year ended on 31st March, 2016. 

4. The standard value of production in a company 
is 20 units per hour. For the first week of 
September, a worker's record was as follows : 

Monday 
Tuesday 

Wednesday 
Thursday 

Friday 

140 units 
160 units 
175 units 
180 units 
200 units 

8 hours 
8 hours 
8 hours 
8 hours 
8 hours 

 You are required to draw up a schedule showing 
the worker's daily earnings, the effective hourly 
rate of earnings and the labour cost per unit for 
the week, if the company uses Differential Piece 
Rate System with rates of 20 paise per unit below 
standard, 24 paise per unit at standard and up 
to 20% above standard, and 30 paise per unit for 
all production when daily output exceeds 20% 
above standard. 

5. A&A Pvt. Ltd. is the manufacturer of picture 
tubes for TV. The following are the details of 
operation during 2015 : 

 Average monthly market demand — 2,000 tubes; 
Order cost — Rs. 1,000 per order; Inventory 
Carrying Cost — 10% p.a.; Cost of tubes —       
Rs. 480 per tube; Normal usage — 100 tubes per 
week; Minimum usage — 50 tubes per week; 
Maximum usage — 200 tubes per week and lead 
time to supply — 6 to 8 weeks. 

 Compute from the above : 
(a) Economic Order Quantity; 
(b) If the supplier is willing to supply 1,500 

units per order at a discount of 5%, is it 
worth accepting ? 

(c) Maximum Level of stock; and  
(d) Minimum Level of stock. 
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Group – C 
  Answer any one question. 6 × 1 = 6 
6. What is Idle Time ? How is it treated in Cost 

Account ? 
7. From the information given below, prepare a cost 

sheet : 
Direct material consumed : Rs.    95,000 
Purchase of materials : Rs.    98,000 
Direct labour cost : Rs. 1,60,000 
Factory Overheads : Rs.    89,000 
Factory cost of goods produced : Rs. 2,80,000 
Cost of goods sold : Rs. 1,60,000 
Opening Stock : 
    Raw Materials :  Rs.    10,000 
    W-I-P : Rs.    14,000 
    Finished Goods : Rs.    50,000 
Closing Stock : 
    Raw Materials — ? 
    W-I-P   — ? 
    Finished Goods — ? 

Part – II 
( Element of Income Tax ) 

Group – A 
  Answer any one question. 20 × 1 = 20 
8. Mr. P. K. Abastab, a Government employee, 

submits the following particulars of his income 
for the previous year ended on 31.03.2015 : 
(a) Basic salary at Rs. 57,600 p.m. 
(b) Dearness allowance @ 75% of basic pay 
(c) Medical allowance @ Rs. 300 p.m. 
(d) Entertainment allowance @ Rs. 750 p.m. 

(e) He has been provided with a rent-free 
furnished accommodation by the employer 
in Kolkata for which the license fee is to be 
considered at 10% of salary (Basic + D.A.). 
Part of furniture provided from employer's 
own source costing Rs. 15,000 and balance 
furniture hired by the employer on monthly 
hire charges of Rs. 600 

(f) Own contribution to Statutory Provident 
Fund Rs. 24,000 p.m. deduced from salary. 

(g) The employer also contributed to the above 
fund at 15% of basic salary. 

(h) Interest on provident fund credited to his 
provident fund account at 11·5% p.a.       
Rs. 23,000. 

(i) Employer provided him the free use of a 
motor car (18 h.p.) with driver. The car is 
used for both official as well as private 
purposes. Running and maintenance 
expenses are paid by the Government. 

(j) Wages of a watchman for his residence    
Rs. 4,000 p.m. paid by the employer. 

(k) Telephone bill Rs. 2,100 for each quarter 
was paid by the employer. 

(l) Reimbursement of school fee for two 
children Rs. 12,000 from employer. 
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(m) The following are the payments made by 
Mr. Abastab : 
(i) Insurance premium Rs. 30,000 on 

SBI Life policy of Rs. 5,00,000 (on 
wife's life); 

(ii) Contribution to public provident fund 
Rs. 1,00,000; 

(iii) Health Insurance Premium with 
TATA-AIG for self, wife and two 
children Rs. 18,000. 

 Compute Mr. Abastab's total income for the 
assessment year 2015-16. 

9. Mr. Debabrata Pal is lawyer of Kolkata High 
Court. He keeps his accounts on cash basis. His 
Receipts and Payments Account for the year 
ending 31st March, 2015 is given below : 
Receipts Rs. Payments Rs. 

Balance b/f 
Legal fees 
Special commission 
                         fee 
Salary from  Barasat 
College as part-time 
                    lecturer 
Examination  
          Remuneration  
Interest on bank 
              deposit 
Sale proceeds of  
      house property 
Dividend from Joint 
       Stock Company 
Dividend from units 
                  of U.T.I. 

7,640 
2,90,000 

 
11,000 

 
 

54,000 
 

2,960 
 

7,000 
 

4,84,000 
 

2,000 
 

4,000 
 

8,62,600 

Subscription & 
           membership 
Purchase of legal  
                     books 
Rent 
Car expenses 
Office expenses 
Electricity expenses 
Income-tax 
Gift to daughter 
Domestic expenses 
Donation to 
              institutions 
(approved u/s 80G) 
Car purchased 
Life insurance 
                 premium 
Balance c/f 

 
9,000 

 
15,000 
95,000 
28,000 
17,000 
8,000 

16,000 
24,000 
50,000 

 
 

4,000 
4,40,000 

 
1,44,600 

12,000 
8,62,600 

 Following additional information is available : 

(i) The rent and electricity expenses are 
related to a house, of which half the portion 
is used for self-residence and remaining 
half portion is used for the office. 

(ii) Car is used only for professional purposes. 

(iii) Outstanding legal fees Rs.20,000. 

(iv) Car was purchased on 16th August, 2014 

(v) Law books amounting Rs. 10,000 were 
purchased on 1st May, 2014 and the 
balance on 26th December, 2014. 

(vi) The house sold was purchased in October, 
1992 for Rs. 1,00,000 and sold on 31st 
January, 2015. (CII : 1992-93 — 223 and 
2014-15 — 1024) 

(vii) Rent received on house property sold was 
Rs. 10,000 p.m. up to November, 2014. The 
property remained vacant for the remaining 
period till sale. (Fair Rent was Rs. 12,000 
p.m.) 

Compute total income of Mr. Debabrata Pal for 
the assessment year 2015-16.  

Group – B 
  Answer any two questions. 12 × 2 = 24 
10. Sri J. Roy owns a building consisting of three 

identical flats, the construction of which was 
completed on 31st March, 2012. The building 
was occupied from 1st April, 2013.                 
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The particulars pertaining to the flats for the 
year ended 31st March, 2015 are given below : 

 I II III 
Fair rent 
Rent Received 
Municipal taxes : 
       -       Paid 
       -       Due but not paid 
Land revenue due but  
                            not paid 
Ground rent due but  
                             not paid 
Uses 

30,000 
--- 
 

3,000 
1,500 

 
600 

 
1,200 
Self- 

residence 

30,000 
36,000 

 
4,000 
500 

 
600 

 
1,200 

Tenant's 
residence 

30,000 
--- 
 

5,000 
1,000 

 
600 

 
1,200 
Own 

business 

 On 1st January, 2010 Sri Roy had borrowed a 
sum of Rs. 5,00,000 bearing interest at 12% p.a. 
for construction of the building. The total cost of 
construction of the building was Rs. 15,00,000. 

 The business income of Sri Roy for the year 
ended 31st March, 2015 was Rs. 2,65,000 
(before taking into account any income and 
expenditure connected with the above property). 

 Compute Gross Total Income of Sri J Roy for the 
assessment year 2015-16. 

11. (a) "The Incidence of tax of an assessee 
depends on his residential status." Explain. 

 (b) Mr. Abbas Ali furnishes the following 
particulars of his income for the previous 
year 2014-15 : 

(i) Income from business in Soudi Arab 
and received there Rs. 1,00,000. The 
business is controlled from India. 

(ii) Dividend from a multinational 
company (registered in France but 
doing business in India) Rs. 50,000, 
the amount is received in Paris. 

(iii) Remuneration of Rs. 2,40,000 due for 
his services rendered in UK was 
credited to his bank account in 
London and immediately thereafter 
40% of the amount was credited to 
India. 

(iv) Pension from an Indian Company    
Rs. 1,80,000 credited to Sonali Bank, 
Bangladesh. Mr. Ali had provided 
services for that Indian Company in 
Soudi Arab. 

 State which of these incomes will be taxable in 
India during the previous year if Mr. Abbas Ali is 
(i) resident and ordinarily resident, (ii) resident 
but not ordinarily resident and (iii) non-resident. 

12. In respect of the financial year 2014-15,          
Mr. Islam furnishes the following particulars and 
requests you to calculate his taxable income and 
tax liability. Mr. Islam attains the age of 60 on 
15th March, 2015. 

 Receipts : Rs. 
(i) Long-term capital gains 1,45,000 
(ii) Short-term capital gains 20,000 
(iii) Interest on deposits in  
        Savings Bank Account 15,000 
(iv) Dividend from Indian companies 6,000 
(v) Royalty from ABS Publishing  
                   House for text books 70,000 
(vi) Profits from business 3,80,000 
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 Payments : Rs. 
(i) Contribution to PPF 60,000 
(ii) Contribution to LIC pension fund 20,000 
(iii) Amount spent for medical  
 treatment of dependent child  
 (who is a person with disability)  40,000 
(iv) LIC premium on own life  
 ( Policy value Rs. 8,00,000) 1,00,000 
(v) Donation to Rajib Gandhi  
                             Foundation 20,000 
(vi) Rent paid for house in Kolkata 72,000 

 
Group – C 

  Answer any one question. 6 × 1 = 6 
13. State the difference between 'tax avoidance' and 

'tax evasion'. 
14. The information given below relates to X Ltd. : 

 Machinery 
Rs. 

Motor Car 
Rs. 

WDV on 01.04.2014 
Purchases during 2014-15 
Sales during 2014-15 
Rate of depreciation 

6,00,000 
2,00,000 
1,00,000 

15% 

3,00,000 
1,50,000 
5,00,000 

15% 

 Purchase of machine includes one machine 
costing Rs. 80,000 purchased on 7.11.2014. 
Calculate depreciation admissible or capital 
gains, if any for the assessment year 2015-16. 

    


