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T @ IS KBS 901 N> ST T -

Production | Output | Normal Loss| Value of scrap
(units) | (% of input) per unit
Process A 1800 10% Rs. 2
Process B 1600 8% Rs. 3
Process C 1560 5% Rs. 5
AEIPIR-9F I
Process Material Labour Overhead
(Rs.) (Rs.) (Rs.)
A 16,000 8,000 4,000
B 13,392 7,200 3,600
C 4,800 4,000 ?

@A A 98 Bl eife @ W [ife
T (R T 40% 2R &1 IR | PP C-@F
AR A e FEA 1 2015 AT TEIR WO
Process RAAO®fT @32 Abnormal Loss/Gain
TRGPIY RARASST 2iFe T |

2. @3 Tew"eRl aAfewies @ WEE  afei
8 Tl 3@ 25 e R @F*ee we [<Fe [IE

eyl 2 :
Machine | Machine | Machine | Machine
I 1I III v
Cost (Rs.) 1,00,000 | 80,000 60,000 40,000
Area occupied (sq.ft.) 1,000 900 600 500
Light points (Nos.) 10 8 6 4
No. of workers 20 15 8 7
Direct Wages (Rs.) 15,000 12,000 10,000 5,000
Horse Power of
Machines 25 20 16 14
Consumable stores
(Rs.) 200 460 150 100
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@ ST eelfde amel e -
Rs. Rs.

Rent and Taxes 6,000 | Indirect wages 8,400
Lighting 2,800 | Consumable stores 3,050
Depreciation 14,000 | Canteen expenses 1,000
Repairs and General expenses 4,200

maintenance 7,000
Power 3,750

(a) €ho (M Machine hour rate 8

Comprehensive machine hour ef T |
(b) I o 9% @FF TemE 100 IR

IO, 80 HIFI HWM @R AGIPR T
CIRF-1 2 6, CFF-II 4 61 8 @FE-111
6 TBI, (NRN-IV 5 6 7% (V7 ©@ @ “efbx
e 7Y el e |

fTe — 9

I w6 2o Tes fry ¢
3. @3l srefsied efeoem 7t e Al piew

12 x2 =24
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House-A House-B
Cash received on 31st March,
2016 60,000 24,000
Percentage of cash received
to work certified 100% 50%
Value of materials on hand
on 31st March, 2016 400 540
Completed work not certified -—- 2,500
Value of Plant used on sites 12,000 6,000
Period of Plant remained on sites
during the year | 10 months | 8 months

311 Wh, 2016 TR IF @F IW I@E@

12,240 B9l @8 W qi6 WG a8 W
TG Sllce sl B e '@ AICHT T
ST 10 *MOIH FIE ST Y 408 @ |

ofelt pfie (A sTre-fon RIS 31-3-2016
SR ¥ 26 WA FO A WL GRAN
BRR® 90 @ O T FE@ Contract Account
7fb Cofs weea |

@FE @0 @A TAMET “HIReG T 61
20 @FF | CTCHE TER AT ARR 83 @FFANT
PG N TeAMER AR e

Monday 140 units 8 hours
Tuesday 160 units 8 hours
Wednesday 175 units 8 hours
Thursday 180 units 8 hours
Friday 200 units 8 hours

el e el =9
House-A House-B
Work-in-progress on 1st April,
2015 (excluding Rs. 800
estimated profit which was taken
to Profit & Loss in 2014-15) 14,000 ---
Materials purchased 23,000 16,600
Wages 20,000 14,000
Electrical services and fittings 1,400 300
Road-making charges 8,000 -
Contract Price (including
road-making) 60,000 40,000
Contd. ...
B.Com.-7665-G [ st s1oT wey
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A N

SRS FATSfes TeE! T :

If the company uses Differential Piece Rate
System with rates of 20 paise per unit below
standard, 24 paise per unit at standard and up
to 20% above standard, and 30 paise per unit for
all production when daily output exceeds 20%
above standard.

A&A Pvt. Ltd. Tofed picture tube (© 7 IR

IS e

2015 AR IHRAR (e (7@ Fwae -

Average monthly market demand — 2,000 tubes;
Order cost — Rs. 1,000 per order; Inventory
Carrying Cost — 10% p.a.; Cost of tubes —
Rs. 480 per tube; Normal usage — 100 tubes per
week; Minimum usage — 50 tubes per week;
Maximum usage — 200 tubes per week and lead
time to supply — 6 to 8 weeks.

Tofy e wurefr (A R famefar Mefw

(@) Economic Order Quantity;

(b) If the supplier is willing to supply 1,500
units per order at a discount of 5%, is it
worth accepting ?

() Maximum Level of stock; and

(d) Minimum Level of stock.
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Tefofe e (A @b aifiw s tofs

PP :
Direct material consumed : Rs. 95,000
Purchase of materials : Rs. 98,000
Direct labour cost : Rs. 1,60,000
Factory Overheads : Rs. 89,000
Factory cost of goods produced : Rs. 2,80,000
Cost of goods sold : Rs. 1,60,000
Opening Stock :
Raw Materials : Rs. 10,000
W-I-P: Rs. 14,000
Finished Goods : Rs. 50,000

Closing Stock :
Raw Materials — ?
W-I-p —7?
Finished Goods — ?
Part - II
(TrE<F)
et — =
-] GG AT Ted W ¢ 20 x 1 =20
Mr. P. K. Abastab, J& °‘I$I<P1$:1\I <I°N/b1$1|,
31.03.2015 O 7 R&H 2 REI T

G RS Kage aifer SEees
(a) Basic salary at Rs. 57,600 p.m.
(b) Dearness allowance @ 75% of basic pay

B.Com.-7665-G
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() Medical allowance @ Rs. 300 p.m. (m) The following are the payments made by
. Mr. Abastab :

(d) Entertainment allowance @ Rs. 750 p.m. () Insurance premium Rs. 30,000 on

(e) He has been provided with a rent-free SBI Life policy of Rs. 5,00,000 (on
furnished accommodation by the employer wife's life);
. . . . (ii) Contribution to public provident fund
in Kolkata for which the license fee is to be Rs. 1.00.000:
considered at 10% of salary (Basic + D.A.). (iiij Health Insurance Premium with
Part of furniture provided from employer's TATA-AIG for self, wife and two
own source costing Rs. 15,000 and balance children Rs. 18,000.
furniture hired by the employer on monthly 2015-16 ¥4 4@ I2E Mr. Abastab-@3 (X6 T
hire charges of Rs. 600 el <oy |

() Own contribution to Statutory Provident 9. &I (MRS S (PP High Court-ad Bfeet | ol

Foviw fefere B %9 F@T 1 2015 AT 31 T6
¥ 263 2R IZE (ST Receipts and Payments

Fund Rs. 24,000 p.m. deduced from salary.

(g) The employer also contributed to the above

fund at 15% of basic salary. Account & f=as1 :
(h) Interest on provident fund credited to his Receipts Rs. Payments Rs.
provident fund account at 11:5% p.a. Balance b/f 7,640 | Subscription &
Rs. 23.000 Legal fees 2,90,000 membership 9,000
S. ’ : Special commission Purchase of legal
() Employer provided him the free use of a fee 11,000 books 15,000
i . . Salary from Barasat Rent 95,000
motor car (18 h.p.) with driver. The car is College as part-time Car expenses 28,000
used for both official as well as private lecturer | 54,000 | Office expenses 17,000
purposes. Runnlng and maintenance Examination Electricity expenses 8,000
expenses are paid by the Government. Remuneration 2,960 | Income-tax 16,000
Interest on bank Gift to daughter 24,000
() Wages of a watchman for his residence deposit 7,000 | Domestic expenses 50,000
. Sale proceeds of Donation to
Rs. 4,000 p.m. paid by the employer. house property  [4,84,000 institutions
(k) Telephone bill Rs. 2,100 for each quarter Dividend from Joint (approved u/s 80G) 4,000
was paid by the emplover Stock Company 2,000 | Car purchased 4,40,000
p y ployer. Dividend from units Life insurance
0 Reimbursement of school fee for two of U.T.L 4,000 Bal /fremium 1"1‘;"888
. alance ¢ )
children Rs. 12,000 from employer. 8.62.600 8.62.600

B.Com.-7665-G
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10.

B.Com.-7665-G

oY Shofe wref 2o 2015 e 31 1 Wb ¥ zeW IR &
(i) The rent and electricity expenses are oo wre-ar et

related to a house, of which half the portion L I -

. i L. Fair rent 30,000 30,000 30,000

is used for self-residence and remaining Rent Received - 36,000 -

: : Municipal taxes :

half portion is used for the office. P e 3.000 4,000 5,000
(ii) Car is used only for professional purposes. - Due but not paid 1,500 500 1,000
. Land due but
(ii) Outstanding legal fees Rs.20,000. and reventie uen:t paid 600 600 600
(iv) Car was purchased on 16th August, 2014 Ground rent due but i L 200 L 200 200

‘ not pai R , ,
(v Law books amounting Rs. 10,000 were Uses Self- Tenant's Own
residence | residence | business

purchased on 1st May, 2014 and the
balance on 26th December, 2014.

(vij The house sold was purchased in October,
1992 for Rs. 1,00,000 and sold on 3l1st
January, 2015. (CII : 1992-93 — 223 and
2014-15 — 1024)

(vii Rent received on house property sold was
Rs. 10,000 p.m. up to November, 2014. The
property remained vacant for the remaining
period till sale. (Fair Rent was Rs. 12,000
p.-m.)

2015-16 SFFA & & (=GO AT N6 =7 o7

A |

et — 9

-1 96 eieas Teg e 3 12 x 2 =24

A & AW @FE 77 TG 3 FE A0 e |

2012 AEE 31 4 Wb O Cof T @R |

2013 ER 1 &1 @fer (@@ AT 9T 20|

RSEREERE

11.

2010 AEE 1 = S & A7 A0 ol &y
AT 12% 2@ 5,00,000 G 4IF FERRE | A6IH
Cofs (G 97 15,00,000 B |
2015 AIET 314 Wb <17 e 279 7 & qEw
JIFCIF /@ S 2,65,000 B (IRF>Ifex M
T& (I -7 K& SR |
2015-16 ¢ 4ol @ & M@ ANF {6 =W
BREREEN
(@ “FER SRR RWwE TR fofe @ IET
AT BRI |17 — IR I |
(b) 2014-15 <K<E @@ A SR e
fgRe o R wiikeT e
(i) Income from business in Soudi Arab
and received there Rs. 1,00,000. The
business is controlled from India.
(i) Dividend from a multinational
company (registered in France but
doing business in India) Rs. 50,000,
the amount is received in Paris.

B.Com.-7665-G
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(iii) Remuneration of Rs. 2,40,000 due for
his services rendered in UK was
credited to his bank account in
London and immediately thereafter
40% of the amount was credited to
India.

(iv) Pension from an Indian Company
Rs. 1,80,000 credited to Sonali Bank,
Bangladesh. Mr. Ali had provided
services for that Indian Company in
Soudi Arab.

I A TR W () 9o TRIPE @G3R
SRR SR, (i) TR f5g AdeereE
IR T4 @R (i) SWRIPE &, 9@ TARTe
qRelR W& @FFet eRte FAE 9 ey
|

2014-15 WfL® @@ & TN FHERS 2R
RAT (IF I W @R (T AR AT
el = | & ST 2015 AER 15 8 W6 OIRE
60 IRE Wil TR |

Receipts : Rs.
(i) Long-term capital gains 1,45,000
(ii) Short-term capital gains 20,000
(iij) Interest on deposits in

Savings Bank Account 15,000
(iv) Dividend from Indian companies 6,000

(v) Royalty from ABS Publishing
House for text books 70,000

(vi) Profits from business 3,80,000

RSEREERE
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Payments :
(i) Contribution to PPF

Rs.
60,000

(ii) Contribution to LIC pension fund 20,000

(iii) Amount spent for medical
treatment of dependent child

(who is a person with disability) 40,000
(iv) LIC premium on own life
( Policy value Rs. 8,00,000) 1,00,000
(v)  Donation to Rajib Gandhi
Foundation 20,000
(vi) Rent paid for house in Kolkata 72,000
et — of
AP @6 s Teg e 6x1=6

13. B9 GUIET 8 ‘T FIFET & AL A

PP |

o0 o

14. X Ltd. FHEIRO KKK (% PECR -

Machinery | Motor Car
Rs. Rs.
WDV on 01.04.2014 6,00,000 3,00,000
Purchases during 2014-15| 2,00,000 1,50,000
Sales during 2014-15 1,00,000 5,00,000
Rate of depreciation 15% 15%

@% Fmeflm S st @R 7 3 FreEs,
2014 9@ 80,000 TP @I I @3

2015-16 9 ~H{=e TR0 SR SR FoLAT 0O
siftel el e |
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ECO-V (UT-282/16)
English Version
Part -1
( Cost Accountancy )
Group - A

Answer any one question. 20x1=20

A company manufactures its product by passing
the units of raw materials through three distinct
processes A, B and C. During the month of
July 2015, 2000 units of raw material costing
Rs. 24 per unit were introduced in process A.
Further details regarding production and costs
are given below :

Production | Output | Normal Loss| Value of scrap
(units) | (% of input) per unit
Process A 1800 10% Rs. 2
Process B 1600 8% Rs. 3
Process C 1560 5% Rs. 5
Cost incurred for processing :
Process Material Labour Overhead
(Rs.) (Rs.) (Rs.)
A 16,000 8,000 4,000
B 13,392 7,200 3,600
C 4,800 4,000 ?

B.Com.-7665-G

The company earns a profit of 40% on cost by
selling the finished goods at Rs. 98 per unit.
Determine the amount of overhead expenses
incurred in Process C. Prepare the Process
Accounts and Accounts relating to Abnormal
Loss/Galin, if any, for the month of July, 2015.

RSEREERE
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2

2.  The following particulars relate to four machines
of a manufacturing company for a month of
25 working days of 8 hours each :

Machine | Machine | Machine | Machine
I II 111 v
Cost (Rs.) 1,00,000 | 80,000 60,000 40,000
Area occupied (sq.ft.) 1,000 900 600 500
Light points (Nos.) 10 8 6 4
No. of workers 20 15 8 7
Direct Wages (Rs.) 15,000 12,000 10,000 5,000
Horse Power of
Machines 25 20 16 14
Consumable stores
(Rs.) 200 460 150 100

The expenses incurred for the month were as

follows :
Rs. Rs.

Rent and Taxes 6,000 | Indirect wages 8,400
Lighting 2,800 | Consumable stores 3,050
Depreciation 14,000 | Canteen expenses 1,000
Repairs and General expenses 4,200

maintenance 7,000
Power 3,750

(a) Calculate

machine hour rate and

comprehensive machine hour rate for each
machine

(b) Calculate the cost of production of one unit
of product, if the material cost is Rs. 100,
labour cost Rs. 80 and if it is processed for
2 hours in Machine-I, 4 hours in
Machine-II, 6 hours in Machine-III and
5 hours in Machine-IV.

B.Com.-7665-G
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Group - B
Answer any two questions. 12 x 2 =24
The following particulars relate to two houses
which a firm of builders had in course of
construction under contract :

ECO-V (UT-282/16) 4

4.

The standard value of production in a company
is 20 units per hour. For the first week of
September, a worker's record was as follows :

Monday 140 units 8 hours

Tuesday
Wednesday
Thursday
Friday

160 units
175 units
180 units
200 units

8 hours
8 hours
8 hours
8 hours

House-A House-B
Work-in-progress on 1st April,
2015 (excluding Rs. 800
estimated profit which was taken
to Profit & Loss in 2014-15) 14,000 -
Materials purchased 23,000 16,600
Wages 20,000 14,000
Electrical services and fittings 1,400 300
Road-making charges 8,000 -
Contract Price (including
road-making) 60,000 40,000
Cash received on 31st March,
2016 60,000 24,000
Percentage of cash received
to work certified 100% 50%
Value of materials on hand
on 31st March, 2016 400 540
Completed work not certified - 2,500
Value of Plant used on sites 12,000 6,000
Period of Plant remained on sites
during the year | 10 months | 8 months

B.Com.-7665-G

The total establishment expenses incurred
during the year ended on 31.3.2016 amounted to
Rs. 12,240. These are to be charged to the two
contracts in proportion to wages. Depreciation of
plant is to be taken into account at the rate of
10% per annum.

Prepare two Contract Accounts (in columnar
form) showing the profit or loss of each contract
to be transferred to Profit & Loss Account for the
year ended on 31st March, 2016.

RSEREERE

You are required to draw up a schedule showing
the worker's daily earnings, the effective hourly
rate of earnings and the labour cost per unit for
the week, if the company uses Differential Piece
Rate System with rates of 20 paise per unit below
standard, 24 paise per unit at standard and up
to 20% above standard, and 30 paise per unit for

all production when daily output exceeds 20%

above standard.

A&A Pvt. Ltd. is the manufacturer of picture

tubes for TV. The following are the details of

operation during 2015 :

Average monthly market demand — 2,000 tubes;

Order cost — Rs. 1,000 per order; Inventory

Carrying Cost — 10% p.a.; Cost of tubes —

Rs. 480 per tube; Normal usage — 100 tubes per

week; Minimum usage — 50 tubes per week;

Maximum usage — 200 tubes per week and lead

time to supply — 6 to 8 weeks.

Compute from the above :

(a) Economic Order Quantity;

(b) If the supplier is willing to supply 1,500
units per order at a discount of 5%, is it
worth accepting ?

(¢) Maximum Level of stock; and

(d) Minimum Level of stock.

B.Com.-7665-G
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Group - C (e)
Answer any one question. 6x1=6
6. What is Idle Time ? How is it treated in Cost
Account ?
7. From the information given below, prepare a cost
sheet :
Direct material consumed : Rs. 95,000
Purchase of materials : Rs. 98,000
Direct labour cost : Rs. 1,60,000
Factory Overheads : Rs. 89,000 ()
Factory cost of goods produced : Rs. 2,80,000
Cost of goods sold : Rs. 1,60,000
Opening Stock : (®
Raw Materials : Rs. 10,000
W-I-P : Rs. 14,000
Finished Goods : Rs. 50,000 (h)

Closing Stock :
Raw Materials — ?

W-I-p —7? .
Finished Goods — ? (M)
Part - II
( Element of Income Tax )
Group - A
Answer any one question. 20x1=20
8. Mr. P. K. Abastab, a Government employee, G)

submits the following particulars of his income

for the previous year ended on 31.03.2015 :

(a) Basic salary at Rs. 57,600 p.m. (k)
b) Dearness allowance @ 75% of basic pay

c) Medical allowance @ Rs. 300 p.m.

(
(
(d) Entertainment allowance @ Rs. 750 p.m. )

He has been provided with a rent-free
furnished accommodation by the employer
in Kolkata for which the license fee is to be
considered at 10% of salary (Basic + D.A.).
Part of furniture provided from employer's
own source costing Rs. 15,000 and balance
furniture hired by the employer on monthly
hire charges of Rs. 600

Own contribution to Statutory Provident
Fund Rs. 24,000 p.m. deduced from salary.

The employer also contributed to the above
fund at 15% of basic salary.

Interest on provident fund credited to his
provident fund account at 11:5% p.a.
Rs. 23,000.

Employer provided him the free use of a
motor car (18 h.p.) with driver. The car is
used for both official as well as private
purposes. Running and maintenance
expenses are paid by the Government.

Wages of a watchman for his residence
Rs. 4,000 p.m. paid by the employer.

Telephone bill Rs. 2,100 for each quarter
was paid by the employer.

Reimbursement of school fee for two
children Rs. 12,000 from employer.

B.Com.-7665-G [ st s1oT wey B.Com.-7665-G
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(m) The following are the payments made by
Mr. Abastab :
(i) Insurance premium Rs. 30,000 on
SBI Life policy of Rs. 5,00,000 (on
wife's life);
(ii) Contribution to public provident fund
Rs. 1,00,000;
(il Health Insurance Premium with
TATA-AIG for self, wife and two
children Rs. 18,000.
Compute Mr. Abastab's total income for the
assessment year 2015-16.
Mr. Debabrata Pal is lawyer of Kolkata High
Court. He keeps his accounts on cash basis. His
Receipts and Payments Account for the year
ending 31st March, 2015 is given below :

Receipts Rs. Payments Rs.
Balance b/f 7,640 | Subscription &
Legal fees 2,90,000 membership 9,000
Special commission Purchase of legal
fee 11,000 books 15,000
Salary from Barasat Rent 95,000
College as part-time Car expenses 28,000
lecturer 54,000 | Office expenses 17,000
Examination Electricity expenses 8,000
Remuneration 2,960 | Income-tax 16,000
Interest on bank Gift to daughter 24,000
deposit 7,000 | Domestic expenses 50,000
Sale proceeds of Donation to
house property 4,84,000 institutions
Dividend from Joint (approved u/s 80G) 4,000
Stock Company 2,000 | Car purchased 4,40,000
Dividend from units Life insurance
of U.T.I. 4,000 premium |1,44,600
Balance c/f 12,000
8,62,600 8,62,600
B.Com.-7665-G [ st~ w2y
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10.

Following additional information is available :

(i) The rent and electricity expenses are
related to a house, of which half the portion
is used for self-residence and remaining
half portion is used for the office.

iij)  Car is used only for professional purposes.

(

(iii) Outstanding legal fees Rs.20,000.

(iv) Car was purchased on 16th August, 2014
(

v) Law books amounting Rs. 10,000 were
purchased on 1st May, 2014 and the
balance on 26th December, 2014.

(vi) The house sold was purchased in October,
1992 for Rs. 1,00,000 and sold on 31st
January, 2015. (CII : 1992-93 — 223 and
2014-15 — 1024)

(vii) Rent received on house property sold was
Rs. 10,000 p.m. up to November, 2014. The
property remained vacant for the remaining
period till sale. (Fair Rent was Rs. 12,000

p-m.)

Compute total income of Mr. Debabrata Pal for
the assessment year 2015-16.

Group - B
Answer any two questions. 12 x 2 =24
Sri J. Roy owns a building consisting of three
identical flats, the construction of which was
completed on 31st March, 2012. The building
was  occupied from 1st  April, 2013.

B.Com.-7665-G
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The particulars pertaining to the flats for the
year ended 31st March, 2015 are given below :

I 1I 11T

Fair rent 30,000 30,000 30,000
Rent Received -—- 36,000 -—-
Municipal taxes :
- Paid 3,000 4,000 5,000
- Due but not paid 1,500 500 1,000
Land revenue due but
not paid 600 600 600
Ground rent due but
not paid 1,200 1,200 1,200
Uses Self- Tenant's Own

residence | residence | business

11.

B.Com.-7665-G

On 1st January, 2010 Sri Roy had borrowed a
sum of Rs. 5,00,000 bearing interest at 12% p.a.
for construction of the building. The total cost of
construction of the building was Rs. 15,00,000.

The business income of Sri Roy for the year
ended 31st March, 2015 was Rs. 2,65,000
(before taking into account any income and
expenditure connected with the above property).

Compute Gross Total Income of Sri J Roy for the
assessment year 2015-16.

(@) "The Incidence of tax of an assessee
depends on his residential status." Explain.

(b) Mr. Abbas Ali furnishes the following
particulars of his income for the previous
year 2014-15:

(i) Income from business in Soudi Arab
and received there Rs. 1,00,000. The
business is controlled from India.

RSEREERE
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12.

(i) Dividend from a multinational
company (registered in France but
doing business in India) Rs. 50,000,
the amount is received in Paris.

(i) Remuneration of Rs. 2,40,000 due for
his services rendered in UK was
credited to his bank account in
London and immediately thereafter
40% of the amount was credited to
India.

(iv) Pension from an Indian Company
Rs. 1,80,000 credited to Sonali Bank,
Bangladesh. Mr. Ali had provided
services for that Indian Company in
Soudi Arab.

State which of these incomes will be taxable in
India during the previous year if Mr. Abbas Ali is
(i) resident and ordinarily resident, (ii) resident
but not ordinarily resident and (iii) non-resident.
In respect of the financial year 2014-15,
Mr. Islam furnishes the following particulars and
requests you to calculate his taxable income and
tax liability. Mr. Islam attains the age of 60 on
15th March, 2015.

Receipts : Rs.
(i) Long-term capital gains 1,45,000
(i) Short-term capital gains 20,000
(ii) Interest on deposits in

Savings Bank Account 15,000

(iv) Dividend from Indian companies 6,000
(v)  Royalty from ABS Publishing

House for text books
(vi) Profits from business

70,000
3,80,000

B.Com.-7665-G
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Payments :

ECO-V (UT-282/16)

(i) Contribution to PPF
(ii) Contribution to LIC pension fund 20,000
(ii) Amount spent for medical
treatment of dependent child
(who is a person with disability) 40,000
(iv) LIC premium on own life
( Policy value Rs. 8,00,000)
(v)  Donation to Rajib Gandhi

Foundation
(vi) Rent paid for house in Kolkata

Group - C
Answer any one question.
13. State the difference between 'tax avoidance' and

'tax evasion'.

Rs.
60,000

1,00,000

20,000
72,000

6x1=6

14. The information given below relates to X Ltd. :

Machinery | Motor Car
Rs. Rs.
WDV on 01.04.2014 6,00,000 3,00,000
Purchases during 2014-15| 2,00,000 1,50,000
Sales during 2014-15 1,00,000 5,00,000
Rate of depreciation 15% 15%

Purchase of machine

includes one machine
costing Rs. 80,000 purchased on 7.11.2014.
Calculate depreciation admissible or capital
gains, if any for the assessment year 2015-16.

B.Com.-7665-G

RSEREERE

ECO-V (UT-282/16)

B.Com.-7665-G

4



