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Special credit will be given for accuracy and relevance
in the answer. Marks will be deducted for incorrect
spelling, untidy work and illegible handwriting.
The weightage for each question has been
indicated in the margin.
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1. fIseRe emwies *16 Aees 1.1.11 S Mr. G,
Mr. H -a3 F1% (A& O% & “amhors foqib I8 @1

Time : 4 Hours

PE :
Rs.
b 18 w1 9,000
31.12.11 O R 11,100
31.12.12 9@ 7,200
31.12.13 9@ 3,600
31.12.14 9K 3,300
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SO RIS MRS 10% @R Mr. G e @RS o{@ioce
10% 2@ S[ABRS A BE | Mr. G OO B W
S ZET Mr. H @NEPTE AFo00 40% SRR
4 @ 16 T@ SART FEF| Mr. H, Rs. 3,000
(IS IRm A6 FE AKeIENe I@e Rs. 15,000
T [ SE 1 I B Mr. G 59¥ REE (I
Mr. H (& 2RIF BE |
ATS FAC® W : (i) Mr. G-@9 O Machinery
A/c, Mr. H-¥9 A/c € Machine Surrendered A/c;
(ii) Mr. H-9< MO¥  Repossessed Goods A/c.

2. 31 ¥b, 2015 ©IKE& M/s P, R @R S-93 Tgeosi@t
ool il | SAmEed 6 ;5 ;3 WA S
(TR Sl PE |

Liabilities Rs. Assets Rs.
Sundry Creditors 37,800 | Cash 3,780
Bills payable 12,600 | Sundry Debtors 52,920
General Reserve 21,000 | Stock 58,800
Capital accounts : Furniture 14,700
P 70,800 | Land and Building 90,300
R 59,700 | Goodwill 10,500
S 29,100

Total 2,31,000 | Total 2,31,000

el =16 Seres 1.4.15 SN W[ 0-F 8/11

Sl IS RO = 09 79O 27

i) Furniture to be depreciated by Rs. 1,840

ii) Stock to be written off by 10%

iiij A provision of Rs. 2,640 be made for
outstanding repair bill
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iv) The value of land and buildings shall be 5T 6 TR ZT A N 917{5@—6.—\@

valued at Rs. 1,19,700 . )
v)  Goodwill shall be valued at Rs. 28,140 2T TR 6 AT 512w 27 -

vi)  Q should bring in cash Rs. 29,400 as his a) Equity shares be converted into the same
capital. number of equity shares of such face value
After making the necessary adjustments the as would reduce the paid up equity capital
capital accounts of the old partners be adjusted by 30%
O}rll the. bashls f;f p.roport:)onbof. Q_S C§p1tal tok_hls b) Preference shares to be converted into same
share in the business by bringing in or taking number of preference shares of Rs. 60 each,
out cash. .
fully paid up
‘2@\9 PLCS : i '
Al Revaluation A/c, Partners c) Balance of general reserve to be utilized in
Capital A/c, Cash A/c @R 1.4.15 © IR full
Tqoq | d) Debentures to be converted into such
3. TLtd. T G0 @A @isre V-R RIS number of 8% of debentures of Rs. 50 each
y@{% 7y @Gz AfeoWBa 31.12.2014 WRET as to generate the same amount of interest
. as before
Taooiai ool sl
Liabilities Rs. Assets Rs. e) Fixed assets and stocks are to be reduced
Eq. shares of Fixed Assets 6,90,000 by Rs. 2,76,000 and Rs. 19,000 respectively
RS,’ 10 each fully Current Assets : f) Arrears of preference dividend to be written
paid up 10,00,000 | Stock 1,95,000 f in full. Bal £ P/L A tis to b
10% Pref. shares Debtors 1,05,000 ° 'ln ull. Balance of P/ ccount 1s to be
of Rs. 100 fully Cash 1,60,000 written off
paid up 3,00,000 | P/L Account 4,25,000 g)  The following are to be given effect to :
6%  Debentures
of Rs. 100 each, i)  Unrecorded Debtors Rs. 1,67,000;
fully paid up 1,00,000 .. . .
Creditors 1.75.000 ii) Unrecorded Creditors Rs. 40,000;
Total 15,75,000 | Total 15,75,000 iii) Reconstruction expenses amounted to
Note : TeHTEHIS IAEH Qo TSN (-QEH Rs. 5,750.
e} PN TR LGN SIcawl Aot @ i |
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fqeief - %
- FoAs esd T e 8 12 x3 =36
31.03.2010 IR WREPIST *FF V & Co.-aF
o A W =W AR Jewa
oS R eige <6

Stock on 1.1.2009 Rs. 76,800; Purchases during
the year 2009, Rs. 3,20,000; Sales during the
year 2009 Rs. 4,05,200; Closing Stock on
31.12.2009 Rs. 63,600; Purchases from 1.1.2010
to 31.3.2010 Rs. 1,08,000; Sales from 1.1.2010
to 31.3.2010 Rs. 1,22,800. An item of goods
purchased in 2008 at a cost of Rs. 20,000 were
valued at Rs. 12,000 on 31.12.2008. Half of
these goods were sold for Rs. 5,200 during 2009
and the remaining stock was valued at Rs. 4,800
on 31.12.2009. One-fourth of the original stock
was sold for Rs. 2,800 in February, 2010 and the
remaining was valued at 60% of the original cost.
With this exception of this item, the rate of gross
profit remained uniform. There was an average
clause in the insurance policy which was for

Rs. 3,00,000. The stock salvaged was Rs. 24,000.
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5.

POR Co. Ltd. I @3-Red @ | 2lfs 121 @9 7

owe I = 31 WH € 30 CICHEE| CHMER
ISEEREE
March 1 : Bought Rs. 24,000 @ Rs. 90Z%

June 15 : Sold Rs. 10,000 @ Rs. 92%%

August 1 : Bought Rs. 6,000 @ Rs. 91%%
September 1 : Sold Rs. 4,000 @ Rs. 93%%
December 1 : Bought Rs. 12,000 @ Rs. 94%%
December 1 : Bought Rs. 12,000 @ Rs. 94%%
31.12.2015 SIf¥y W@ IQEF & Investment
A/c 2P ;A (G 1/8% I 400 R |
GG JEQIEI AT 'Sale on approval' fefe®
Rs. 10,000 Ry @ @RIE *@R1 @9 W&

Rs. 3,000 JET 9/ (TS (TS TER IR TGO
N & Rs. 1,500 T &1 IQCE, 7 el oi@
@3 B (R | O @b Rs. 1,000 JETR (@ o7
Rs. 500) ACER (F@ S (Fao @STE 3
o ® 27 |

PR AT STEWT KRG @ |

sfee f&ofs Sy 6 2 elwees 1 STifes
et Sniead e |
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Narmada Electricity Company Rs. 10,00,000 ¥(T§
e o O WEEN S| FEE @I A
T OEE @-S{RALEE N R ©OF
Rs. 3,00,000 YCT A T TF @<} {8
I ¥ Rs. 12,00,000 X6 AfSHT F1 77|
QF T WEP@ 8 NS ¥ 30% @ ColECR |
S W /@ FE Rs. 16,000 NG 52| Rs.
20,000 JCTR T VT ASEANET T TRRE 1
Y @3 Rs. 10,000 YETE WE WRFE ©F
FRFAE Gy R A1 R7 |

AR (TS SHeaw] W] i |

et - o

@A B0 20T ©ed fuey ¢ 6 x4 =24
GK Ltd.-a3 FsfelRe cWomeled o S99
ST ormfore SIEv Wi @ :

1.1.2015 SIfER Sundry Creditors' A/c-99 (&i]

Rs. 10,000

Total Credit purchases Rs. 25,000
Return Outwards Rs. 2,000

Cash paid Rs. 16,000

Bills accepted Rs. 6,000

Discounts and allowances Rs. 4,000.

7o T orate ¢ g IR simhon W A1
o |

1.1.2015 SIS} @G FERIAE Rs. 30,000 YT
TE[© AN f2r1| @@F W& Rs. 6,000 YETA
AN (@O 20 oot | sferanaefer oo
JY COFCR TN TANETH 89T 33§% SRR
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12.

13.

14.

CORel A RA | MR (FHCSF AN LT (FAO
491 T | 2015 A @6 Rs. 1,20,000 JETH AT
@FOME IR SR TW @R (T T
Rs. 1,56,000 YT 2GR (F<© offf@ &1 =7 |
Rs. 2,400 JCTF AL @999 (R M| REF
@ T ¢ (FOMI (T TGO AV T+
Rs. 27,000 43 ¥¥ |

Packages Stock A/c &ATS FEA |

BERITIEE M |17 i I 1 i B O B S| I
TRES! ALEH ST B |

H ove QW (e T YHFE e
AGNSCS IS o e By

i) Capital employed Rs. 14,00,000

ii) Normal rate of return 10%

iii)  Net profit for the last 5 years : Rs. 2,20,000;
Rs. 2,80,000; Rs. 2,60,000; Rs. 3,00,000;
Rs. 2,75,000 respectively.

iv) Non-trading income Rs. 10,000 and
debenture interest Rs. 20,000 on average
included in P/L Account.

e Brel o ( -CPIE /16 ) -
i it e
ii) oI «I<l

i) SR (ST 8 WL-CST NI AT /120
iv)  Garner vs. Murray PN 2 |
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2. On 31st March, 2015, the Balance Sheet of

English Version M/s P, R and S sharing profit and loss in the
ratio of 6 : 5 : 3 stood as follows :
Group - A Liabilities Rs. Assets Rs.
Answer any two questions. 20 x 2 = 40 Sundry Creditors [ 37,800 | Cash 3,780
. Bills payable 12,600 | Sundry Debtors 52,920
1. Mr. G purchased three machines from Mr. H General Reserve 21,000 | Stock 58.800
on 1.1.11 under H.P. system and terms of Capital accounts : Furniture 14,700
payment were as follows : P 70,800 | Land and Building| 90,300
R R 59,700 | Goodwill 10,500
S S 29,100
On signing 9,000 Total 2,31,000 | Total 2,31,000
On 31.12.11 11,100 They agreed to admit Q into partnership giving
On 31.12.12 7,200 him 8/11th share on 1.4.15 as follows :
On 31.12.13 3,600 i) Furniture to be depreciated by Rs. 1,840

iiij A provision of Rs. 2,640 be made for
outstanding repair bill
iv)  The value of land and buildings shall be

Rate of interest 10% p.a. and Mr. G charged

depreciation 10% p.a. under straight line

method. Mr. G failed to pay the 3rd instalment valued at Rs. 1,19,700

and Mr. H took over 2 machines at an agreed V) Goodwill shall be valued at Rs. 28,140
value to be calculated by deducting depreciation v Q s.lzo;lld bring in cash Rs. 29,400 as his
40% p.a. under reducing balance method. Mr. H After Cif;kailr;g the necessary adjustments the
spent Rs. 3,000 for repairs and then sold the capital accounts of the old partners be adjusted
repossessed goods for Rs. 15,000. on the basis of proportion of Q's Capital to his
The balances due to Mr. H was paid by Mr. G at share iﬁ the business by bringing in or taking

out cash.

the end of the 4th year.

Your are required to prepare Revaluation
Prepare Machinery A/c, Mr. H's A/c and Machine

Account, Capital Accounts of the partners and
Surrender A/c in the books of Mr. G and Cash Account and Balance Sheet as on 1.4.15.

Repossessed Goods A/c in the books of Mr. H.
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The following is the Balance Sheet of T Ltd., a

company which is incurring losses for the last

2 years :

Balance Sheet as on 31st December, 2014

Liabilities Rs. Assets Rs.
Eq. shares of Fixed Assets 6,90,000
Rs. 10 each fully Current Assets :
paid up 10,00,000 | Stock 1,95,000
10% Pref. shares Debtors 1,05,000
of Rs. 100 fully Cash 1,60,000
paid up 3,00,000 | P/L Account 4,25,000
6%  Debentures
of Rs. 100 each,
fully paid up 1,00,000
Creditors 1,75,000
Total 15,75,000 | Total 15,75,000

B.Com.-7620-G

Note :Preference share dividends are in arrear for
two years.

The directors decided upon a reconstruction with
a reduction of capital and it is approved on the
following terms :

a) Equity shares be converted into the same
number of equity shares of such face value
as would reduce the paid up equity capital
by 30%

b) Preference shares to be converted into same
number of preference shares of Rs. 60 each,
fully paid up

c) Balance of general reserve to be utilized in
full
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d) Debentures to be converted into such
number of 8% of debentures of Rs. 50 each
as to generate the same amount of interest
as before

e) Fixed assets and stocks are to be reduced
by Rs. 2,76,000 and Rs. 19,000 respectively

f) Arrears of preference dividend to be written
off in full. Balance of P/L Account is to be
written off

g)  The following are to be given effect to :

i)  Unrecorded Debtors Rs. 1,67,000;

ii) Unrecorded Creditors Rs. 40,000;

iii) Reconstruction expenses amounted to
Rs. 5,750.

Pass necessary journal entries to give effect to

the above scheme.

Group - B

Answer any three questions. 12 x 3 =36

V & Co. suffered a loss of stock due to fire on
31.03.2010. From the following information,
prepare a statement showing claim for the loss to
be submitted :

Stock on 1.1.2009 Rs. 76,800; Purchases during
the year 2009, Rs. 3,20,000; Sales during the
year 2009 Rs. 4,05,200; Closing Stock on
31.12.2009 Rs. 63,600; Purchases from 1.1.2010
to 31.3.2010 Rs. 1,08,000; Sales from 1.1.2010
to 31.3.2010 Rs. 1,22,800. An item of goods
purchased in 2008 at a cost of Rs. 20,000 were
valued at Rs. 12,000 on 31.12.2008. Half of
these goods were sold for Rs. 5,200 during 2009
and the remaining stock was valued at Rs. 4,800
on 31.12.2009. One-fourth of the original stock
was sold for Rs. 2,800 in February, 2010 and the
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remaining was valued at 60% of the original cost.
With this exception of this item, the rate of gross
profit remained uniform. There was an average
clause in the insurance policy which was for
Rs. 3,00,000. The stock salvaged was Rs. 24,000.

PQR Co. Ltd. bought and sold stocks as follows,
interest being payable on March 31 and
September 30 each year.

March 1 : Bought Rs. 24,000 @ Rs. 90%%
June 15 : Sold Rs. 10,000 @ Rs. 922 %
August 1 : Bought Rs. 6,000 @ Rs. 91%%
September 1 : Sold Rs. 4,000 @ Rs. 934 %
December 1 : Bought Rs. 12,000 @ Rs. 94%%

December 1 : Bought Rs. 12,000 @ Rs. 94%%

Prepare Investment Account for the year ended
31.12.2015, assuming that brokerage in each
case is 1/8%.

A trader has credited certain items of 'Sale on
approval' aggregating Rs. 10,000 to sales
account. Of these, goods of the value of Rs. 3,000
have been returned and taken to stock at cost
Rs. 1,500 though record of the return was
omitted in accounts; and in respect of another
parcel of Rs. 1,000 (cost being Rs. 500) the
period of approval did not expire on the closing
date.

Show entries in the books of the trader.

RSEREERE

ECO-IV (UT-281/16) 2

7.

10.

What are the objectives of social accounting ?
Give two examples of social accounting in
practice in India.

Narmada Electricity Company laid down a mains
at a cost of Rs. 10,00,000. After a few years it
laid down an auxiliary for the 1/5th of the length
of the old mains at a cost of Rs. 3,00,000 and
also replaced the rest of the length of the old
mains at a cost of Rs. 12,00,000, the cost of
material and labour having gone up by 30%. Sale
of old materials realised Rs. 16,000. Old material
worth Rs. 20,000 was used in the renewal and
those valued at Rs. 10,000 were used in the
construction of auxiliary mains.

Give journal entries for the above transactions.

Group - C
Answer any four questions. 6x4=24

From the following particulars of GK Ltd. pass
necessary journal entries under self-balancing
ledger system :

Balance of Sundry Creditors as on 1st January,
2015 Rs. 10,000

Total Credit purchases Rs. 25,000
Return Outwards Rs. 2,000

Cash paid Rs. 16,000

Bills accepted Rs. 6,000

Discounts and allowances Rs. 4,000.

Distinguish between Double Account System and
Single Account System.

B.Com.-7620-G
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On January 1, 2015, a trader had a stock of
packages valued at a cost of Rs. 30,000. Out of
these, packages costing Rs. 6,000 were at the
hands of the customers. When the packages are
sent out of the customers, they are charged at
333% above the cost price. When packages are
returned, credit for full charged value is given.
During 2015, packages costing Rs. 1,20,000
have been despatched to the customers and they
have been given credit for Rs. 1,56,000 on
account of returns. Packages costing Rs. 2,400
have been retained by customers. At the end of
the year, the stock of packages in hand of the
trader, besides those with the customers, are
valued at Rs. 27,000.

Prepare Packages Stock Account.

Briefly mention the advantages and limitations of
computerized accounting system.

From the information given below, calculate
goodwill as per 'capitalisation of average profits'
method :

i) Capital employed Rs. 14,00,000
ii) Normal rate of return 10%

iii)  Net profit for the last 5 years : Rs. 2,20,000;
Rs. 2,80,000; Rs. 2,60,000; Rs. 3,00,000;
Rs. 2,75,000 respectively.

iv)  Non-trading income Rs. 10,000 and
debenture interest Rs. 20,000 on average
included in P/L Account.
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14. Write short notes on any two of the following :
i) Short-workings
ii) Average clause

iiij  Difference between Self-balancing ledger
and Sectional ledger

iv)  Decision in Garner vs. Murray.
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