PG-204 MEC-5

M.A. DEGREE EXAMINATION —
JANUARY 2015.

First Year
Economics
MANAGERIAL ECONOMICS

Time : 3 hours Maximum marks : 75
SECTION A — (3 X 5 = 15 marks)
Answer any THREE questions.

1. Is Managerial Economics positive or normative?
Explain.

Blieursl  Qumrmermsmrb  @Querery  Gumrmeflweor?
Slveg) Apmlujeny Qummaiwer? edleréEs.
2. What are the features of Managerial Economics?

Cueramentols Glummetlwedlen @)uiehL|geT Wimene?

3. Explain the law of demand.
Coemau afldl Camum’enL edlerd@s.



Explain the features of perfect competition.

Blenmeys Gumiguller SplGwesamer allersEs.

What are the objectives of monopoly?
sraurgensdler Crrasmsamer UHM elleufss.

SECTION B — (4 x 15 = 60 marks)

Answer any FOUR questions.

Briefly explain the merits and demerits of
monopoly.
sheungens e parenlogar LHMLD Sawsamar allalflés.
Explain the equilibrium under selling cost and its
effects.
puenand Qeeeyd, Hlmeland Fwblaneud <jeuniler
cllenareser LM eNerd@s.
Explain the importance of pricing and what are
the factors affecting pricing decisions.
cllenavudler WP&EWSFIeuD LHmILD ellenens
Erreambisemarts UTH&ELD smyeniser wremeu?
Distinguish between accounting profit and
economic profit.
Sanréd e LHMILD QumpetTgTy  @eTUSMS
CaumuBhsgis.

2 PG-204



10.

11.

12.

Explain the dynamic theory of profit.
Quiig Gerus Camumigamer cdlemd@s.
What are the importance of oligopoly? Explain

price rigidity under oligopoly interms of kinked
demand curve.

foCarm wppmiflenoulen (psHwsgieumiser wmenel?
Gnssuul L Coemeu Camiumiiger o saflwmd ellane
LDTMTS SETenLOan U 656 Es.

How far advertising is useful for a firm?
15 M) G G0 (61 & (5, cllembLIFBISET erhgemedinG
LWEIETeTSTs @) (HEHma,?
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