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Time : 3 hours Maximum marks : 75

SECTION A — (3 x 5 = 15 marks)
Answer any THREE questions.
Each questions carries 5 marks.
1.  What is dumping?
&e5SHE0 GTEMMTED 6T60T60?

2. What are the criticisms of David Ricardo’s
comparative cost theory?
CLeill MasmrCLrefen Uil () <iL&sé CamlLimig e
GODUT(HSET WTene?

3.  What are the major functions of G.A.T.T.?

“sm” —a (p&Hw LanilEeT wreneu?



Is balance of payments always in equilibrium?
Explain.

Qessed Hlaney erliCumpgid swblepeuiled o erergm?
cMlemd: @s.
Briefly explain the functioning of Euro-dollar
market.

WGy Lreoit shengudlen @QuISS5mS F(HEams elleuil.

SECTION B — (4 x 15 = 60 marks)
Answer any FOUR questions.

Each questions carries 15 marks.

Discuss the Heckscher Ohlin theory of
International trade. To what extent it is superior
to the classical theory of International Trade.

Cansaym — gellafer Lerenml_(h euranfludg Camluim’ el
sobsTle| Csls. g vl (h euraflugsen
LaenL&G&med  Camlumiqellmbgl ohg  lerellnd
Cubul L gm@Lb.

Explain the second-best theory of Lancaster and
Lipsey by diagramatic approach.

oBsLT —  eled @rewrLmd  Spps 2 SFH0E
Camum’epl cuenyLL_&gL_6m edleTd:@s.
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10.

11.

12.

What are the effects of tariff under partial
equilibrium analysis?

u@dwereurer goblened pieler Ep &mig cuflufer
UM UIL|&EET WiTeneu?

What are the measures to correct disequilibrium
in balance of payments?

Qegusge Hlaauie swearmm BHlaeoeaw &fl Gewujb
BL_GLI1q SENSHSET WITEHE?

Explain the theory of customs union.

&mhis ardlwd Camlum’ el < pulis.

What are the problems of International Monetary
system?

uererm_(H  Uewrd  &mihg  (pemuller Gnssenenger
wimeneu ?

What are the positive and negative effects of
Euro-currency market?

WGy —  prewn  shanguilen FTHS  WLOMLD LTSS
clenereser Wmeneu?
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